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Coulee Lead and Zinc Mines Limited 


Ronee of cred: Caled April 30, 1967 


To THE SHAREHOLDERS: 


Your Directors take pleasure in submitting the Fourteenth Annual Report for the 
period ending April 30, 1967. 


Total Current Assets as of April 30, 1967, were $524,424.43. Total Advances to 
Columbium Mining Products Limited now amounts to $446,513.59. 


Columbium Mining Products Limited, in which your Company owns approximately 
52% of the issued capital stock, has not yet secured the senior financing (estimated 
$5,000,000) required for a 1,000 ton per day production unit at its Oka, Quebec, columbium 
property. This may be attributed mainly to the tight money situation which existed over the 
past year. Columbium Mining’s sales contract with Continental Ore Corporation required that 
the financing be obtained on or before April 30, 1967, and accordingly on that date the 
agreement lapsed, subject to Continental Ore Corporation’s right to reinstate the contract in 
the event Columbium is successful in obtaining the required capital by April 30, 1968. 


Efforts are continuing to arrange the required funds and it is hoped that improved 
conditions will result in success. 


The growth outlook for Columbium is excellent. Ferro-columbium is assured of a 
major role in steelmaking and various columbium alloys will undoubtedly find a growing 
market in aircraft and other applications. 


During the course of the year your company acquired thirty patented mining claims 
from a wholly owned subsidiary and subsequently disposed of its holdings in that company. 


Geophysical surveys and extensive diamond drilling on the Tower Group property 
in New Brunswick failed to locate any commercial mineralization. 


Line cutting and geophysical prospecting was done on two properties in the Nepisiguit 
Brook area of New Brunswick, but failed to locate areas considered favourable for further 


work. 


Magnetometer and I.P. surveys were done on a claim group located in the Gaspé Park 
Area, Quebec. Consideration is being given to further exploration. 


Interests in concessions in County Tipperary, Ireland, are being maintained in good 
standing. Mining claims in Reaume Twp., Ontario, were dropped. 


Your Company will maintain an active prospecting and exploration policy. 
Respectfully submitted, 


E. P. McDONOUGH, 
President. 


COULEE LEAD AND 


(Incorporated unde 


saben She as 


ASSETS 
Current assets: 
Cashier ies sa eis Boh ea ee Se Oi or 
Accounts Teceivables. ee 5 ek pee ee ee 19,267.35 
Marketable securities — at cost 
(Quoted market value $369,844.19) =... . 498,079.71 $. 524,424.43 


Investment in Columbium Mining Products Limited 


Capital ‘stock ==‘at.cost., aor 4A. pt se em $192,124.20 

Advantes* 4.2. PARAS. | ge ec oe 446,513.59 638,637.79 
Shares in other mining companies — atcost............. $ 35,972.84 
Advances'to other miningsconmipanicSa; eee een 21,443.27 97,416.11 
Mining properties —— at. cost-( notes 1s) eee 132,840.82 
Deferred exploration. expenditure. ae ce 163,638.49 
Equipment: at COSt) Ri ea ey ee en ee 15,745.22 
Patent processes — 50% interest—at cost.............. 12;723.50 


$ 1,545,426.36 


AUDITORS’ REPORT! 


We have examined the balance sheet of Coulee Lead and Zinc Mines Limit: 
application of funds for the year ended on that date. Our examination included a : 
supporting evidence as we considered necessary in the circumstances. | 


In our opinion, the above balance sheet and attached statements of deficit, di 
of the Company as at April 30, 1967, and the results of its operations for the year 
. a basis consistent with that of the preceding period. 


TORONTO, Canada, 
May 31, 1967. 


NC MINES LIMITED 


laws of Ontario) 


April 30, 1967 


DIA BILITLES 
Current liabilities: 


PRE COMTLS CD AV ADIC. ganado asco 5al ae Pa BAR eG | eet $ 1,634.64 


SHAREHOLDERS’ EQUITY 
Capital stock: 


Authorized: 5,000,000 shares of $1.00 each 
Issued and fully paid: 4,286,505 shares ........... $ 4,286,505.00 
NGG se Er eDiur OM shares: “hase. ee eee 250,000.00 


$ 4,536,505.00 
eee Sten Pe ae & cde 2,860 ,200.00 


Less: Discount on shares 


$ 1,676,305.00 
Boks eco) oes ee area ee oe 132,513.28 15043,791.72 


The accompanying notes are an integral part of this statement. 
Approved on behalf of the Board: 


E. P. McDONOUGH, Director. 
G. S. HORGAN, Director. 


$ 1,545,426.36 


1E SHAREHOLDERS 


| April 30, 1967 and the statements of deficit, deferred expenditure and source and 
review of the accounting procedures and such tests of accounting records and other 


expenditure and source and application of funds present fairly the financial position 
on that date in accordance with generally accepted accounting principles applied on 


NEFF, GOODWIN & CO., 
Chartered Accountants. 


Coulee Lead and Zinc Mines Limited 


Tees fo We RL Signe 


April 30, 1967 


1. Mining properties: 
Ontario: 
18 unpatented mining claims in Reaume Town- 
ship, Porcupine Mining Division. On May 8, 
1967 these claims were allowed to lapse __ . 
30 patented mining claims in the Onoman River 
Area, Port Arthur Mining Division... ... . 
New Brunswick: 


Nepisiguit River — 179 unpatented mining claims 
in the Bathurst Area of Gloucester County . 


Tower Group — 25 unpatented mining claims in 
the Bathurst Area of Gloucester County .... 


Quebec: 


14 unpatented mining claims in Lapotardiere 
LLOWNSHIDIGaspe te Gat keh ee eee eee 


Ireland: 


1212% interest in a prospecting license covering 
3.5 square miles in the Silvermines Area of 
County. Tipperaryc.).. «et ere ea te ee 


2. Contingent liability: 


The Company has guaranteed $87,500.00 of a subsi- 
diary company’s bank loan. 


tS elena of Deficit 


For the Year Ended April 30, 1967 


Balance, April 30, 1966 | 


Add: Administration expense: 


Office. rent, salaries and-serviecssa es. ce ee 

MeeHn gSyaDG Le pOrts is a umenetrer otetaa” fai tae eee cee 
Legal and audit) fees 2). 30 BE Se ee ae ee 
ransleravencysfeese. Gyre) nae NON ne ne ee ae 
ICeNSESmLCe Smal Cinta XCS mewn a ene ener a ee 
Directors “fees = a: sae ea ee co oe er eee 


Engineering tl CCS rh aaa cele ets eed eee ee a 

Prospecting-salanies and expenses ant a 

Acquisition costs and exploration expenditure on mining 
claims abandoned, 15 sere eae ene ne i eae 


$ 10,000.00 

116,501.18 $126,501.18 
$ 4,453.00 

973.64 5,426.64 

528.00 

385.00 

$132,840.82 

$ 67,695.51 
$ 26,836.41 
1,309.62 
4,545.73 
1,705.12 
1,124.14 
____ 450.00 
$ 35,971.02 
3,000.00 
24,379.36 
16,064.59 

16,044.05 95,459.02 

$163,154.53 

30,641.25 

$132,513.28 


Coulee Lead and Zinc Mines Limited 


SS of Deferred nplesedise Oxpenditurc 


For the Year Ended April 30, 1967 


Reaume Township claims: 


Balance, April 30, 1966 
Licenses, fees and taxes 


Balance, April 30, 1967 


New Brunswick claims: 


Balance, April 30, 1966 
Diamond drilling . 
Salaries and wages 
Licenses, fees and taxes 


Supplies 


Consulting fees and expenses 


Line cutting 


Geophysical survey 


Assaying 


Travel and transportation . 
Equipment rental 
Sundry expense 


Balance, April 30, 1967 


Gaspe claims: 


Geophysical survey 
Licenses, fees and taxes 
Salaries and wages .. 

Travel and transportation . . 


Sundry expense 


Trish concession 


Total deferred exploration expenditure 


Tower Nepisiguit 
Group River 
seer eb air a eee $ 81,288.89 
4 BOE 20,391.95 
Ab AN ARE Sac ean Atay Wer Ne 9,900.00 $ 2,185.00 
etiam: 4,615.00 338.00 
pute re apes aed Sate ee 4,563.79 1367-04 
NATE ree i ee LOOT. 
TE RO Sa Tier SANE oz 1,546.00 791.50 
1 AS ae gs NED ee eat 1,716.40 
ears 2 ae cig eet oN eee 660.00 
Shey aot eee 500.00 314.68 
ogi Rae ahh a, eee ne eee 425.00 
OS EP oe 304.36 118.58 


7,256.50 


$ 13,623.45 
252.00 


$ 13,875.45 


$137,366.26 


$ 6,172.20 
1,000.00 
345.00 
325.65 
54.76 
$ 7,897.61 
ogee dy, 
$163,638.4 


Coulee Lead and Zinc Mines Limited 


Saal of Senne anh Application of eee 


For the Year Ended April 30, 1967 


Source: 

Interest earned ...... PR Rr eM eine AOC ol Po A $ 30,641.25 

Refund of Irish concession deposit ag).] ne ee 797.65 

Sale of investments |... ce ce eee ee 1,000.00 

$ 32,438.90 

Application: 

Administration*expense >. Fe $ 35,971.02 

Exploration expenditures) eee 64,226.98 

Engineering fees’: 22... 2 oe ae 3,000.00 

Prospecting Salaries andvexpense .. .) ee ne 24,379.36 

Acquisition Cost of: mining ‘claim. aye ee a 528.00 

Loss on sale of marketable securities ................. 16,044.05 

Advances to Columbium Mining Products Limited .... >. 64,267.43 

Advances +to other mining; companies | ere: 2,010.69 

Patent proceéSses: = 2 70h ee ee eee ee 808.50 

Equipment (02 (5 hee ge eee ree 2,380.90 213:-616.98 
Decrease in: working capital sige reece oe ee $181,178.03 

April 30 
1967 1966 

Current .assetei. ie ee eee $524,424.43 $708,087.80 

Current; liabilities: e297, aa eee 1,634.64 4,119.98 

Working capital) = 7 es. [See $522,789.79 $703,967.82 $181,178.03 


